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PRESS RELEASE

COIM India: new welfare initiatives to support employees

Milan, 17/4/2023 - C.O.I.M. S.p.A., an Italian multinational that has manufactured
chemical products since 1962 and that operates all over the world through nineteen
manufacturing and trading companies, has been operating in India since 2004 with a
production and commercial branch, currently employing 78 workers.

“In the wake of the pandemic, we decided to step up welfare initiatives for our
workforce,” explains Alberto Lunardon, General Manager India. “These include:
providing temporary life insurance for all employees, with four years’ salary to be
paid if a fatal event were to occur; giving the families of our employees a laptop
every four years; offering an incentive for attending educational institutions,
calculated according to the number of children of school age; providing a company
canteen service with scratch cooking; taking out insurance for hospital admissions
and, lastly, making it possible for workers to visit a specialist doctor for a second
opinion,” concludes Lunardon.

“Our commitment to the team behind the success of COIM is essential for us and is
one of the main pillars of our company’s philosophy in all our countries of operation.”
Giuseppe Librandi, President and CEO of COIM explains, “The wage levels at our
Indian subsidiary are above the local average and staff turnover is very low - more
than half of our personnel have worked for COIM for more than five or ten years. Our
recent introduction of new welfare initiatives provides added incentives to build
employee loyalty even further.”

C.O.I.M. S.p.a. is the brainchild of Mario Buzzella and Cesare Zocchi, two entrepreneurs driven by the
same passion for chemistry, who founded the company in 1962 to meet the increasing demand for
chemicals resulting from a booming economy.

60 years later, COIM has become an Italian multinational company that develops, produces, and sells
chemical specialities for the manufacturing industry worldwide. It ensures local presence through 19
companies - 10 of which are production sites - in Italy, Germany, Russia, Turkey, Singapore, China,
India, USA, Brazil, Mexico, Chile, Colombia, Spain, Austria, and the Netherlands.

Over 1,200 specialised collaborators are committed to meeting customers’ expectations with three
main product families:

1. Polyesters and polyols;
2. PU Case: coatings, adhesives, sealants, and polyurethane-based elastomers;
3. Polyesters and special resins.
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COIM can meet technical, commercial, and logistics needs of customers located in 90 countries for a
turnover of 1 billion euros. This is possible thanks to its integration of raw materials, focus on
polyurethane systems, a wide and diversified offering - 18 product ranges from polyesters to PU
systems -, and a large production capacity.

COIM focuses on continuous and sustainable development based on corporate values, such as care
and respect for people and the environment.

WWW.coimgroup.com
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